
Forecast 
 
NIFTY / SENSEX 
 

Nifty witnessed a strong gap-up opening above the 26000 zone and surged ahead to scale the 26100 level, 
finding resistance, and the post-lunch session witnessed profit booking to end near the 25900 zone with bias 
maintained positive overall. With the undertone maintained strong, the index is almost near to retesting the 
previous peak zone of the 26300 level and would have the important support positioned near the trendline 
zone at the 25400 level, as mentioned earlier, which needs to be sustained to carry on with the positive trend 
further ahead. Sensex, after opening on a positive note, fizzled out, resisting near the 85300 zone, and with 
profit booking seen, witnessed a gradual slide to end near the 84550 zone with bias maintained intact, having 
the strong support near the 83700 level, which has been sustained as of now. The support for the day is seen 
at 25750 levels, while the resistance is seen at 26100 levels. 
  
BANKNIFTY / BANKEX 
 
BankNifty witnessed a positive gap-up opening to continue with the positive uptrend and scaled the high of 
the 58577 level during the intraday session, and thereafter, in the second half, slipped with profit booking 
seen to close near the 58100 zone with bias and sentiment maintained intact. The index would have the near-
term support at the previous consolidation zone at the 57300 level, which needs to be sustained, and on the 
upside, we can expect the next targets of the 59700 and 60500 levels in the coming days. Bankex witnessed 
profit booking after resisting near the 1.28% retracement level of the 66152 zone, slipping down to close near 
the 65600 zone, slightly weakening the bias, but with the overall trend maintained intact, one can expect the 
index to consolidate near the 64700-65200 zone, which is the near-term important support. On the upside, 
once a decisive breach above the resistance level of 66150 is breached, thereafter one can expect fresh 
targets of 67750 and 68300 levels in the coming days. BankNifty would have the daily range of 57600-58600 
levels. 

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 25891.40 6 25772 25711 25801 25953 26043 26194 

Bank Nifty 58078.05 15 57898 57576 57827 58202 58453 58828 

Sensex 84556.40 6 84140 83919 84238 84764 85083 85609 

Bankex 65597.93 6 65341 65016 65307 65742 66033 66468 

Disclaimer:-  Investments in securities market are subject to market risks, read all the related documents carefully before investing.  
For detailed disclaimers/disclosure and Mandatory terms and conditions please visit our website ttps://www.plindia.com/regulatory-
content/. 
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